
February 4, 2010 
 
Dear AFIM Certificate Holders: 
 
Here are profiles of some famous and not so famous investment fraudsters 
and alleged fraudsters.  
 

 

Name: Bernard 
Madoff 
Location: New 
York 
Stolen: $65 
billion 
Crime: Massive 
Ponzi Scheme, 
securities fraud, 
investment 
advisor fraud 
Story: Click here 

 

Name: Arthur 
Nadel 
Location: 
Florida 
Allegedly 
Stolen: $360 
million 
Alleged Crime: 
Ponzi Scheme, 
securities and 
wire fraud 
Story: Click here 

 

Name: Shawn 
Moore 
Location: Utah 
Allegedly 
Stolen: $180 
million 
Alleged Crime: 
Ponzi Scheme, 
real estate 
investment scam
Story: Click here 

 

Name: Joseph S. 
Forte 
Location: 
Pennsylvania 
Stolen: $80 
million 
Crime: Ponzi 
Scheme, wire, 
mail and bank 
fraud, money 
laundering 
Story: Click here  

 

Name: Allen 
Stanford 
Location: Texas 
Allegedly Stolen: 
$9 billion 
Alleged Crime: 
Ponzi Scheme, 
fraud, conspiracy, 
obstruction 
Story: Click here  

 
Actual photo unavailable 

Name: Daren 
Palmer 
Location: Idaho 
Allegedly Stolen: 
$68 million 
Alleged Crime: 
Ponzi Scheme, 
securities and wire 
fraud 
Story: Click here  

http://www.time.com/time/business/article/0,8599,1866154,00.html?imw=Y
http://www.bizjournals.com/philadelphia/stories/2009/06/01/daily63.html
http://www.nytimes.com/2009/04/29/business/29hedge.html?_r=2
http://www.guardian.co.uk/sport/feedarticle/8566231
http://www.sltrib.com/business/ci_12676432
http://www.localnews8.com/Global/story.asp?S=10959584&nav=menu554_4_8


 
Actual photo unavailable  

Name: Edward 
T. Stein 
Location: New 
York 
Stolen: $30 
million 
Crime: 
Securities and 
wire fraud 
Story: Click here 

 

Name: David 
Hernandez 
Location: Illinois
Allegedly 
Stolen: $12 
million 
Alleged Crime: 
Ponzi Scheme 
Story: Click here 

 
Actual photo unavailable  

Names: Paul 
Melbye, Brendan 
Coughlin, Henry 
Harrison 
Location: Texas
Allegedly 
Stolen: $485 
million 
Alleged Crime: 
Ponzi Scheme 
Story: Click here 

 

Name: Barry 
Tannenbaum 
Location: South 
Africa 
Allegedly 
Stolen: $12.5 
billion rand ($1.7 
billion) 
Alleged Crime: 
Ponzi scheme, 
investment fraud
Story: Click here 

 

Name: Nicholas 
Cosmo 
Location: New 
York 
Allegedly Stolen: 
$400 million 
Alleged Crime: 
Ponzi Scheme 
Story: Click here  

 
Actual photo unavailable 

Name: Robert C. 
Brown 
Location: 
California 
Allegedly Stolen: 
$20 million 
Alleged Crime: 
Ponzi Scheme, 
wire, mail and 
bank fraud, money 
laundering 
Story: Click here  

 

Name: Bertram 
Earl Jones 
Location: 
Quebec, Canada 
Allegedly Stolen: 
C$75 million 
($71.9 million) 
Alleged Crime: 
Fraud and theft 
Story: Click here  

 

Name: Marc 
Dreier 
Location: New 
York 
Stolen: $700 
million 
Crime: 
Conspiracy to 
commit fraud, 
securities fraud, 
money laundering 
Story: Click here  

http://www.bloomberg.com/apps/news?pid=20601103&sid=ae_bqFgJCFkM
http://libn.com/blog/2009/08/28/clawback-process-begins-at-agape/
http://www.chicagotribune.com/business/chi-biz-webio-david-hernandez-aug11,0,551069.story
http://www.sec.gov/news/press/2008/2008-148.htm
http://www.bloomberg.com/apps/news?pid=20601087&sid=a4pjTmqGEfSk
http://www.theglobeandmail.com/news/national/alleged-swindlers-firm-declared-bankrupt/article1234908/
http://www.bloomberg.com/apps/news?pid=20601116&sid=aW00GBOiMj3M
http://www.northcountrygazette.org/2009/07/17/dreier_fraud-2/


 

Name: Joel 
Steinger 
Location: 
Florida 
Allegedly 
Stolen: $1.25 
billion 
Alleged Crime: 
Ponzi Scheme 
Story: Click here 

 

Name: Anthony 
Vassallo 
Location: 
California 
Allegedly 
Stolen: $40 
million 
Alleged Crime: 
Ponzi Scheme 
Story: Click here 

 

Name: Michael 
Marshall and 
Gregory Russell 
Location: 
Colorado 
Allegedly 
Stolen: 
$9.7million 
Alleged Crime: 
Ponzi Scheme 
Story: Click here 

 

Name: Gordon 
Grigg 
Location: 
Tennessee 
Stolen: $10.9 
million 
Crime: Ponzi 
Scheme 
Story: Click here 

 
Actual photo unavailable 

Name: Anthony 
Demasi 
Location: Illinois 
Allegedly Stolen: 
$4.7 million 
Alleged Crime: 
Ponzi Scheme 
Story: Click here  

 
Actual photo unavailable 

Name: James 
Ossie 
Location: 
Georgia 
Stolen: $25 
million 
Crime: Ponzi 
Scheme, wire 
fraud 
Story: Click here  

 

Name: Corey 
Ribotsky 
Location: New 
York 
Allegedly Stolen: 
$770 million 
Alleged Crime: 
Investment fraud 
Story: Click here  

 
Actual photo unavailable 

Name: Thomas 
Lester Irby II 
Location: Texas 
Allegedly Stolen: 
$3.1 million 
Alleged Crime: 
Ponzi Scheme 
Story: Click here  

 
 
 
 

 
 
 
 
 
 
 

http://www.miamiherald.com/news/southflorida/story/1125505.html
http://www.associatedcontent.com/article/1528779/chicago_man_charged_in_47_million_ponzi.html?cat=17
http://www.kcra.com/money/19081497/detail.html
http://www.bizjournals.com/sanjose/stories/2009/07/27/daily99.html
http://www.denverda.org/News_Release/Releases/2009%20Release/Marshall%20and%20Russell%20COCCA%20indictment.pdf
http://www.forbes.com/2009/07/21/nir-group-corey-ribotsky-business-wall-street-nir-group.html
http://www.tennessean.com/article/20090806/BUSINESS01/908060322/1003/NEWS01/Franklin+man+who+led+Ponzi+scheme+will+be+sentenced+today
http://www.sec.gov/litigation/litreleases/2009/lr21184.htm


 
Actual photo unavailable  

Name: Tamara 
Lanz Moon 
Location: 
California 
Allegedly 
Stolen: 
$850,000 
Alleged Crime: 
Ponzi Scheme 
Story: Click here 

 

Name: Brice 
Carrington 
Location: 
California 
Stolen: $4 
million 
Crime: Wire 
fraud, tax 
evasion 
Story: Click here 

 

Name: Richard 
Piccoli 
Location: New 
York 
Stolen: $20+ 
million 
Crime: Ponzi 
Scheme, mail 
fraud, tax 
violation 
Story: Click here 

 
Actual photo unavailable  

Name: Matthew 
Weitzman 
Location: New 
York 
Stolen: $7 
million 
Crime: 
Investment 
fraud, securities 
fraud, wire fraud 
Story: Click here 

 

Name: Philip 
Barry 
Location: New 
York 
Allegedly Stolen: 
$45 million 
Alleged Crime: 
Ponzi Scheme 
Story: Click here  

 

Name: Frank 
Bluestein 
Location: 
Michigan 
Allegedly Stolen: 
$250 million 
Alleged Crime: 
Ponzi Scheme 
Story: Click here  

Actual photo unavailable 

Name: Ronnie 
Eugene Bass Jr., 
Abner Alabre, 
Brian Taglieri 
Location: Florida 
Allegedly Stolen: 
$12 million 
Alleged Crime: 
Ponzi Scheme 
Story: Click here  

Actual photo unavailable 

Name: Michael 
Riolo 
Location: Florida 
Stolen: $44 
million 
Crime: Ponzi 
Scheme 
Story: Click here  

 
 

 
 
 
 
 
 

http://www.businesswire.com/portal/site/home/permalink/?ndmViewId=news_view&newsId=20090825005854&newsLang=en
http://www.bloomberg.com/apps/news?pid=20601103&sid=akHS6h7cotOM
http://www.investmentnews.com/apps/pbcs.dll/article?AID=/20090908/REG/909089979/1094/INDaily01
http://www.investmentnews.com/apps/pbcs.dll/article?AID=/20090928/FREE/909289982/1094/INDaily01
http://www.buffalonews.com/home/story/834608.html
http://www.bizjournals.com/southflorida/stories/2009/12/07/daily52.html
http://www.reuters.com/article/arthurNadel/idUSTRE59F5AP20091016
http://www.investmentnews.com/apps/pbcs.dll/article?AID=/20091020/FREE/910209983/1094/INDaily01


 

Name: Tom 
Petters 
Location: 
Minnesota 
Stolen: $3.65 
billion 
Crime: Ponzi 
Scheme 
Story: Click here 

 
Actual photo unavailable  

Name: Donald 
Chouinard 
Location: 
Montana 
Allegedly 
Stolen: $1.5 
million 
Alleged Crime: 
Ponzi Scheme  
Story: Click here 

 
Actual photo unavailable  

Name: Paul 
Knight 
Location: 
Tennessee 
Stolen: $33 
million 
Crime: Ponzi 
scheme, 
conspiracy, 
fraud, money 
laundering 
Story: Click here 

 

Name: William J. 
Chaucer Jr. 
Location: 
Louisiana 
Allegedly 
Stolen: $11 
million 
Alleged Crime: 
Ponzi Scheme  
Story: Click here 

 

Name: Kenneth 
Kenitzer 
Location: 
California 
Allegedly Stolen: 
$40 million 
Alleged Crime: 
Mail fraud and 
money laundering 
Story: Click here  

 

Name: Dennis 
Bolze 
Location: 
Tennessee 
Stolen: $21 
million 
Crime: Ponzi 
scheme, wire 
fraud, money 
laundering  
Story: Click here  

 

Name: Won Sok 
Lee  
Location: Florida 
Stolen: $194 
million 
Crime: Ponzi 
scheme 
Story: Click here  

 

Name: Stephen 
Clifford 
Location: 
Louisiana 
Allegedly Stolen: 
$4.3 million 
Alleged Crime: 
Fraud 
Story: Click here  

http://online.wsj.com/article/SB10001424052748704107104574572402358172042.html?mod=WSJ_hpp_MIDDLENexttoWhatsNewsSecond
http://www.investmentnews.com/apps/pbcs.dll/article?AID=/20091029/FREE/910299993/1094/INDaily01
http://www.investmentnews.com/apps/pbcs.dll/article?AID=/20090921/FREE/909219995/-1/Topic
http://www.knoxnews.com/news/2009/nov/11/bolze-guilty-of-21m-fraud/
http://www.investmentnews.com/apps/pbcs.dll/article?AID=/20091210/FREE/912109992/1094/INDaily01
http://www.miamiherald.com/news/florida/AP/story/1377883.html
http://www.nola.com/business/index.ssf/2009/11/ponchatoula_man_charged_with_r.html
http://www.investmentnews.com/apps/pbcs.dll/article?AID=/20091217/FREE/912179993/1094/INDaily01


 
Actual photo unavailable  

Name: Richard 
Elkinson 
Location: 
Massachusetts 
Allegedly 
Stolen: $29 
million 
Alleged Crime: 
Ponzi scheme, 
tax fraud, civil 
fraud 
Story: Click here 

 

 
Actual photo unavailable 

Name: Marcia 
Sladich 
Location: New 
Jersey 
Stolen: $15 
million 
Crime: Ponzi 
scheme 
Story: Click here  

 

 
 
One-half (1/2) Hours of CE credit can be earned by reading each summary 
in its entirety, just keep a list and submit the list once a year for your 
credits. 
 

 

 

 

http://www.nytimes.com/2010/01/14/nyregion/14towns.html?scp=1&sq=mini-madoff&st=cse
http://www.boston.com/business/articles/2010/01/20/bogus_tax_advice_is_called_part_of_scheme/

